Road-Rail Transport
"The depression period has been one of lean
financial years during which, in spite of UK* bust
endeavours of the transportation agencies, do fid t
budgets have been the vogue." With the revival
in trade and industry the position improved
but it has been followed by the stress and strain
of the present world conflagration* Ju 1925~2<>,
for example, the gross revenue receipts of all
railways were Rs. 99-71 crores. In 1927 they
rose to 104-34 crores and in 1932 they reached
the lowest figures, viz., 85'58 crores* The, year
1936-37 marks the increase in receipts to over
Rs. 101 crores and this progress has been steadily
maintained. The author has gone into the main
problem of railway administration and has
carefully analysed railway revenues, working
expenses, passenger and goods earnings and has
dealt with the question of strategic and branch
lines. In doing so, he refers to the. debated
question of the interest charges which in 1939
reached the figure of Rs. 28*96 crores,, While
agreeing that a slight reduction in the rate of
interest would mean a great saving in expendi-
ture under that head, the author feels that such
a procedure would not be generally feasible.
Viewing the whole question dispassionately, he
thinks that these charges are a necessary
payment to the capital at charge and he does not
decry the foreign nature of the capital. "All
new enterprises/7 he says, "are risky, more so
|&ilway construction whose financial prospects
ckpnot be gauged at the beginning;. A . foreign
64pital ^w^s invested at a time when the risks
efataiied wer6 greatest and the groiand had to be
cleared feeifojrei the railway^ came to b$ recognised
is a/*wim<f financial venture." He then adds